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On Japanese Yen: Finance Minister
Emphasizes Flexibility, Hints at Intervention
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1. Article

Read the following article aloud.

Depreciation of the Japanese yen has continues unabated, with the USD/JPY exchange rate approaching ¥155
JPY per US dollar on April 22. This led Finance Minister Shunichi Suzuki to address the issue following the April

23 cabinet meeting.

Answering questions about the yen's recent weakening against the dollar, the minister reaffirmed the
government's "policy of responding flexibly to excessive market fluctuations without excluding any options
remains unchanged."

Suzuki also suggested that he would not acquiesce in the face of the weakening yen. He added that the
government would continue to monitor market trends and hinted at potential foreign exchange intervention

to mitigate further yen depreciation.

When asked about his opinion on the current exchange rate, Suzuki stated, "Explaining day-to-day
fluctuations always leads back to numbers. So, | would like to refrain from commenting.“

As of 5 PM on April 22 in New York, the Japanese yen was trading at ¥154.80-154.90 against the greenback
on the foreign exchange market. This marked a 23-sen decline from the end of the previous week.

Source : On Japanese Yen: Finance Minister Emphasizes Flexibility, Hints at Intervention
JAPAN Forward
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2 Key phrases and vocabulary
|

First repeat after your tutor and then read aloud by yourself.
1. depreciation flifEA TS Z &, REEEX. FHBENE

The depreciation of assets over time is inevitable.
2. exchangerate (4\E) AEHE

Tourists should be aware of the exchange rate when traveling abroad.

3. mitigate @I 5. B<TH. BY. BELGEE) MslFb
The purpose of the project is to mitigate risks.
4. refrain from commenting aA > bEEZX 5. EREETD

It's best to refrain from commenting on sensitive topics.

5.greenback (7AYUA®D) FILEE D OTHREDOEANZETH -2 &ML ISFEND,

The greenback fell against the yen today.

3 Questions
| |

Read the questions aloud and answer them.

1. What is the USD/JPY exchange rate mentioned in the text?
2. Why did Suzuki refrain from commenting on the current exchange rate?

3. How much did the yen decline against the greenback from the end of the previous
week to 5 PM on April 22 in New York?

4. How do you think the depreciation of the yen affects the Japanese economy and
people’s lives?

5. If you were in Finance Minister Suzuki’s position, how would you address the
issue of the weakening yen?
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