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With Rampant SNS Fraud, Japanese
Gov't Must Regulate Meta
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The internet has become a battleground for financial fraud, with social networking sites (SNS) at the center of
a rising scam crisis. In Japan, fake accounts and ads impersonating celebrities have led to significant
financial losses, with Meta (formerly Facebook) unable to curb the fraudulent activities on its platforms. The
National Police Agency reported that investment fraud through SNS spiked in the summer of 2023, with
estimated damages of ¥27.8 billion JPY ($178 million USD). Facebook and Instagram were the primary sites
used for targeting men and women, respectively.

1. Article

Read the following article aloud.
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Victims were often enticed by ads featuring celebrity look-alikes, leading to fraudulent investments,
particularly in cryptocurrency. Notable figures like Takuro Morinaga, Yusaku Maezawa, and Takafumi Horie
were impersonated in these schemes. Maezawa himself reported 188 cases of fraud under his name, with
losses of about ¥2 billion JPY ($12.83 million USD), and criticized Meta for its inaction and increasing misuse
of his identity.

Meta's response to the crisis has been lackluster, focusing on corporate profits and deflecting responsibility
by calling for a society-wide approach to fraud. Meanwhile, victims are seeking legal action, and Maezawa
has expressed his intent to sue. The Japanese government is urged to intervene and consider whether Meta
is complicit in the fraud. Immediate action is necessary, as the trend of sophisticated fake information
through generative Al poses an escalating threat.

Source : With Rampant SNS Fraud, Japanese Gov't Must Regulate Meta
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https://japan-forward.com/editorial-with-rampant-sns-fraud-japanese-govt-must-regulate-meta/
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2 Key phrases and vocabulary
|

First repeat after your tutor and then read aloud by yourself.

1. impersonate 72DFFI. GERITHICAD) ZADZTD
He tried to impersonate the company’s CEO in the email scam.
2.curb  (BERBODEX. hA%z) #IFHIT5. 125, (&) BaZIID

The government is trying to curb inflation.

3. lackluster (#EFREN) FRORBLV BAAATVS, (AD) BARICRITS.

Sales have been |ackluster this quarter.

4. complicit mmMBL7Z. HEULT

TThe government was accused of being complicit in human rights abuses.
5. escalating IZXHL—NUTW3. EED. (REREN) 53

The cost of living is escalating.

3 Questions
| |

Read the questions aloud and answer them.

1. What role do social networking sites play in the financial fraud crisis mentioned in
the article?

2. How much financial damage did investment fraud through SNS cause in the
summer of 2023 according to the National Police Agency?

3. What has been Yusaku Maezawa’s response to the fraudulent activities under his
name?

4. In your opinion, what measures could social networking sites implement to prevent
financial fraud?

5. Do you believe that legal action against companies like Meta is effective in
combating online fraud? Why or why not?
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