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Counterfeit Currency Outdated Against
New 3-D Banknotes and Cashless Transactions
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1. Article

Read the following article aloud.
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Japan is preparing to release three new banknotes in July. One of these features Eiichi Shibusawa,
recognized as the "father of modern Japanese economy.” The primary objective behind this release is to
combat counterfeit currency, following a significant decline in such bills discovered in 2023. Factors
contributing to this decline include the increasing prevalence of cashless transactions and reduced use of
physical cash.

Historically, Japan has faced notable counterfeit currency cases, like the Chi-37 incident, which involved
sophisticated fake 1,000 yen notes. The Ministry of Finance is introducing advanced anti-counterfeiting
measures on the new banknotes, including a pioneering 3D hologram and UV-reactive ink. Despite these
advancements, concerns persist regarding state-sponsored counterfeiting, exemplified by the nearly perfect
counterfeit 100 US dollar "supernotes" linked to North Korea.

In response to societal shifts towards cashless transactions, electronic money systems like Suica and ICOCA,
alongside QR code payments, have gained significant popularity. These systems are used for a wide range of
everyday payments, from subway and train fares to purchases at convenience stores. QR code payments, in
particular, have rapidly gained popularity as a more convenient and faster payment method compared to
cash.

Law enforcement remains vigilant against counterfeit currency, adapting to cybercrime threats targeting
digital payments and cryptocurrencies.

Source : Counterfeit Currency Outdated Against New 3-D Banknotes and Cashless Transactions
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2 Key phrases and vocabulary
|

First repeat after your tutor and then read aloud by yourself.

1. primary &#¥O. —&BD. ERD

| enrolled in the course with the primary aim of improving my English speaking skills.
2. prevalence WEDZ3l&, B, AT

The prevalence of smartphones has changed how we communicate significantly.

3. counterfeit A0, BED. BEMNID. (~%) EEID. B -HEm

She found out that the market was full of counterfeit designer handbags.

4. persist FRID. £TKD. FHiHd D, RBE<IEKD. UDILKERTD. HLETPDET
The rain persisted throughout the day, making outdoor activities difficult.

5. vigilant SHETARL. ZERLTUS, ~Z25120 ARV, (Brrec) [eftoTu\s, [EER, Rkt

As a parent, you need to be vigilant about what your children are exposed to online.

3 Questions
| |

Read the questions aloud and answer them.

1. Who is featured on one of the new banknotes, and why is he significant?
2. What factors have contributed to the decline in counterfeit currency?
3. Do you prefer using cash or electronic payments like QR codes? Why?

4. How do you think the increasing use of cashless transactions affects everyday life
in your country?

5. In your opinion, do you believe cash transactions will disappear in the future?
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